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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone Ind AS financia] statements. The procedures selected depend on the auditor’s judgment, including the

We believe that the audit evidence we have obtained is sufficient and approlpriate to provide a basis for oyr audit
opinion on the standalone Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the exﬁ)lanations given to us, the aforesaid

standalone Ind AS financia statements give the information required by the Act in the manner so required and
i ir vi i i inci Zil}ally accepted in India including the

Ind AS, of the state of affairs of the Company as at 31st March, 2017, and its losses, its cash flows and the
changes in equity for the year ended on that date, 1

Report on Other Legal and Regulatory Requirements ‘

. As required by the Companies (Auditor’s Report) Order, 2016 (“tlﬁe Order”) issued by the Centra

Government in terms of Section 143(1 1) of the Act, we give in “Anne#ure A” a statement on the Inatters
specified in paragraphs 3 and 4 of the Order. 3

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained al] the information and explanations which to the best of our knowledge
and belief were hecessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash ¥ low Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account,

d) Inour opinion, the aforesaid standalone Ind AS financia] statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act,

e) On the basis of the written representations received from the directors as on 31st March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 fronr being
appointed as a director ip terms of Section 164(2) of the Act.

1) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our Separate Report in “Annexure B”.

g8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 1] of the
Companies (Audit and Auditors) Amendment Rules, 2017, in our apinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations an its financial position in its
financial statements;
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ii. The Company has made provision, as required under the applig

material foreseeable losses, if an

fii. There were no amounts which were required to be transfe

Protection Fund by the Company.

iv. The Company had provided requisite disclosures in its financial
dealings in Specified Bank Notes during the period from 8th
2016 and these are in accordance with the books of accounts maj

For D. DADHEECH & CcoO
Chartered Accountants
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[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatg
Auditor’s Report of even date to the members of MIDLAND TOWN
standalone Ind AS financial statements for the year ended 31% March, 2017]

Q)
(i)
(i)

(iv)

)
(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

ANNEXURE ‘A’

TO THE INDEPENDENT AUDITOR’S REPORT

Company does not have any fixed assets.

Company does not have any inventory.

ry Requirements’ in the Independent
SHIP PRIVATE LIMITED on the

»

The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained u/s 189 of the companies Act+2013.

There are no such transactions for loans, investments, guarantees, and security which attract

provisions of section 185 and 186 of the Companies Act, 2013.
The company has not accepted any Deposits during the current 1

The Company is not required to maintain cost records pursua

inancial year.

nt to the Rules made by the Central

Government for the maintenance of cost records under sub-section (1) of section 148 of the

Companies Act, 2013.

(a) The company is regular in depositing with appropriate

authorities undisputed statutory dues
including provident fund, employees' state insurance, income

lax, sales-tax, service tax, duty of

customs, duty of excise, value added tax, cess and any other statutory dues applicable to it.

(b) There is no dispute with the revenue authorities regarding aﬁy duty or tax payable.

Based on our audit procedures and as per the information and e3
company does not have any debt from financial institution, bank

The company has not raised any money by way of initial
{including debt instruments) and term loans. Hence this clause i

xplanations given by the management,
or debenture holders.

public offer or further public offer
5 not applicable,

Based on our audit procedures and the information and explanation made available to us ng such

fraud noticed or reported during the year.

No managerial remureration has been paid or provided during the current financial year.
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(xiii)  Yes, all transactions with the related parties are in compl
Companies Act, 2013 where applicable and the details h
Statements etc., as required by the applicable accounting stand

iance with section 177 and 188 of

ave been disclosed in the Financial
ards.

(xiv)  As per our verification & explanation given to us company has not made any preferential allotment/
private placement of shares or fully or partly convertible debentuyre during the current financial year.

(xv)  The company has not entered into any non-cash transactions with directors or persons connected with

him.

(xvi) The company is not required to be registered under section 45-]A of the Reserve Bank of India Act.

For D. DADHEECH & CO
Chartered Accountants
FRN: 101981w
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(DEVESH DADHEECH)
Proprietor
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Place: Mumbaij
Date: 08.05.2017
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ANNEXURE ‘B’
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of MIDLAND TOWNSHIP PRIVATE LIMITED on the
standalone Ind AS financial statements for the year ended 31st March, 2017]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub- Section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of | IDLAND TOWNSHIP PRIVATE
LIMITED (“the Company”) as of March 31, 2017 in conjunction withi our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date. ‘

Management’s Responsibility for Internal Finzzcial Controls

The Company’s management is responsible for establishing and maintainid!g internal financial controls based on
the essential components of internal control stated in the Guidance Note oxjp Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants df India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of lfrauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013. |

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal finaq‘cial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidanc Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note) and the Standardsron Auditing, to the extent applicable
to an audit of internal financial controls, both issued by the Institute of CIJPartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about tﬁe adequacy of the internal financial
. 3 . . .~ . ‘
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Interna] Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

to permit preparation of financial
statements in accordance with generally accepted accounting principles, and| that receipts and expenditures of the
ment and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financia] statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected, Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the essential components of internal control stated in the Guidance Note issued by

For D. DADHEECH & CO
Chartered Accountants
FRN: 101981wW
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R MIDLAND TOWNSHIP PRIVATE LIMITED

BALANCE SHEET AS ON 31ST MARCH 2017

Rs in Lacs

Cash & Cash Equivalents 1 0.29 0.29 0.49

(a) Equity Share Capitai 2 1.00 1.00 1.00
(b) Other Equity (1.21) (0.88) (0.68)
S - "Total Equity.........c.. ) R X 20.32.
Current Liabilities
Financial Liabilities
Trade payables 3 0.49 0.17 0.17
TOTALEQUITY. & LIABILITIES

As per our report of even date. For and on beh%alf of Board of Director's

For and on behalif of

D. Dadheech & Co.
Chartered Accountants

FR No. 101981w

Shardul Doshi
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Rs In Lacs

Statements of Profit and Loss for the year ended 31st March 2017

Revenue From Operation

Bank Charges
Filing Fees
Professional Fees

Audit Fees
Total Expenses

Tax expense.
Current tax

Profit /(Loss) - after tax

Other Comprehensive Income
Total Comprehensive Income

Balance Carried to Balance Sheet
Earning Per equity share:
Basic & Diluted ( Refer Para 4 of Note 5)

Significant Accounting Policies
notes forming part of accounts

4
5

- 0.00
- 0.02
0.15 0.02
0.17 0.17
0.32 0.21

(2.08)

(3.22)

As per our report of even date.
For and on behalif of

D. Dadheech & Co.

Chartered Accountants

FR No. 101981W

ey u‘.\g\o&.&‘

Devesh Dadheech

SPOMEECH

Q /319 20 Rex Chambers \o

Proprietor W, HNMN%; :;v;grgcban f )*
Membership No. 33909 ,}\ FR.N. 101981W S
4,9/\5\\_/1\\“»\\
LEAED ppoW>

Mumbai
Date : 08.05.2017

For and on beha

Shardul Doshi

DIN No. 02486626

If of the Board of Director's

’é( Director

S.C. Kashimpurii ;girector

DIN No. 00046793




Financial Assets

NOTE No. 1 Cash & Cash Equivalents

(i) Cash on Hand 0.29 0.29 -
(ii) Balance with banks in Current Accounts - | - 0.49

0.29 0.29 0.49




MIDLAND TOWNSHIP PRIVATE LIMITED

NOTE : 2

o F"articulars L L i ;
| i :

Authorised ‘

10,000 Equity Shares ef Rs.10/- each

Issued, Subscribed and Paid up

Balance at the Beginning of the year

(10,000 equity shares of Rs 10 each fully paid up)

Balance at the end of the year

EQUITY SHARE CAPITAL

1.00 1.00 1.00
1.00 1.00 1.00
1.00 1.00 1.00

NOTE:

1 Share holder holding more than 5% of share capital
Name of Share holder

No. of Shares

] No. of Shares | No. of Shares
Peninsula Land Ltd. 10000 10000 10000
Total number of share 10000 10000 10000

2 Terms /rights attached to Equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share.
Each holder of equity share is entitled to one vote per share. All shares rank pari passu

with regard to dividend .

In the event of liquidation of the Company, the holders of equity shares will be entitled
to receive any of the remaining assets of the Company in proportion to the number of equity
shares held by the shareholders, after distribution of all preferential amounts.

G gy
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MIDLAND TOWNSHIP PRIVATE LIMITED

- STATEMENT OF CHANGES IN EQUITY

(a) Equity share capital Rs In Lacs

" [Particulars : 31/Mar/17 31/Mar/16 01/Apr/15
Balance at the beginning of the reporting period Balance 1.00 1.00 1.00
Changes in equity share capital during the year - - ‘ -
Balance at the end of the reporting period 1.00 1.00 1.00

{(b) Other Equity
(i) Retained Earnings

Particulars B

Retained Earnings j

Balance at the beginning of the year (0.88) (0.68) (0.68)
Add : Profit /(Loss) of current year (0.32) (0.21)

Balance at the end of the year (1.21) {(0.88) (0.68)

Attributable to the'equity holders of the parent

Particulars Other
Retained earpings comprehensive
income
Balance at April 1, 2015 (0.68) -
Ind AS Adjustments- April 15 - -
Changes in accounting policy / prior period errors - -
Restated balance at the beginning of the reporting period (0.868) -
Profit for the year (0.21)
Other comprehensive income for the year - -
Total comprehensive income for the year (0.21) -
Balance at March 31, 2016 (0.88)
Profit for the year (0.32) -
Other comprehensive income for the year - -
Batlance at March 31, 2017 (1.21)
As per our report of even date. For aﬁ%ieyhalf of the Board of Director's
For and on behalf of %

D. Dadheech & Co.
Chartered Accountants Shardul D:)m\ Director

FR No. 101981W DIN No. 02486626

Q\_beua&
5.C. Kashimpuria %or

DIN No. 00046793

O~
Q[ 319-20 Rex Chambe?\o
( W.H. Marg, Mumbai.{ ]
\ M. No. 33909

FRN. 101981w )
A
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A

Devesh Dadheech
Proprietor
Membership No. 33909

Mumbai
Date : 08.05.2017




' Rs In Lacs
NOTE No. 3 Trade Payable
Trade Payables
Micro, small and medium Enterprises - - -
Others 049 0.17 0.17

049 | 017 0.17
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MIDLAND TOWNSHIP PRIVATE LIMITED
Significant Accounting Policy
Miscellaneous Expenditurs:
Preliminary and pre operative expenses are fully written off to be in line with IND AS 38

Revenue Recognition

i. interest Income is recognised on time basis determined by the amount outstanding and the rate applicable
ii. Dividend income is recognised when the right to receive the payment is established

9 Provislons, Contingent Liabilities and Contingent Assets
B) provisions involving substantial degree of estimation in measurement are recognized when there is a present obligatibn

as a result of past events and it is probable that there will be an outflow of resources and the amount of which can
be reliably estimated.

i) Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent liabilities are disclosed in respect bf

10

possible obligations that arise from past events but their existence is confirmed by the occurrence or non occurrence
of one or more uncertain future event not wholly within the control of the Company.

Financial Assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair value through profit or loss on the
basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement
All financial assets (not measured subsequently at fair value through profit or loss) are recognised initially at fair value [plus transaction costs that are attributable to the acquisition
of the financial asset. Purchases or sales of financial assets that require defivery of assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in two categories:
Debts at amortised cost
Equity investments measured at fair value through profit or loss

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following cenditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interdst rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR amortisation is indluded in finance income in the Statement of Profit and Loss.
The losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables.

Debt instruments included within the fair vaiue through profit and loss (FVTPL) category are measured at fair value witﬂm all changes recognized in the Statement of Profit and
Loss. !

Equity investments

All equity investments other than investment in subsidiaries. joint venture and asscciates are measured at fair value. Equity instruments which are held for trading are classified as
at FVTFL. For all other equity instruments, the Company decides to classify the same either as at fair value through other comprehensive income (FVTOCI) or FVTPL. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recogrition and is irrevocabie.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, e;{cluding dividends, are recognized in other comprehensive
income {OCI). There ts no recycling of the amounts from O to Statement of Frofit and Loss, even cn sale of such invéstments.

Equity instruments included within the FVTPL category are measured at fair value with ail changes recognized in the Statement of Profit and Loss.

Derecognition
A financial asset {cr, where applicable a part of a financial 2sset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the Company’s
balance sheet) when:

- The rights to receive cash flows from the asset have expired, or
The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a
third party under a' -through' arrangement; and either

R
=X [
n

AN \
(@) the ¢ ofi’.lp’any has tra %ﬁ substantially all the risks and rewards of the asset, or
E
f [EZINN \‘fO 3\;
rysferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.
i
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MIDLAND TOWNSHIP PRIVATE LIMITED

Significant Accounting Policy

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. in tha:case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that|the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Financial Liabilities
The Company classifies all financial liabilities as subsequently measured at amortised cost,
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net oﬁ directly attributable transaction costs.

Loans and borrowings i
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the|Effective interest Rate (EIR) method. Gains and losses are
recognised in Statement of Profit and Loss when the liabilities are derecognised. ‘

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are #n integral part of the EIR. The EIR amortisation is included
as finance costs in the Statement of Profit and Loss. i ‘

This category generally applies to interest-bearing loans and borrowings.

The Interest free loans from parent company is discounted @ 15%

Derecognition i

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When a existing financial liability is replaced by another from the
e lender on substantially different terms, or the terms of an existing liability are substantially medified, such an excl ange or modification is treated as the derecognition of the

ithe Statement of Profit and Loss.

original liability and the recognition of a new iiability. The difference in the respective carrying amounts is recognised in

Income tax !
Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Less excépt to the extent that it relates items recognised directly
in equity or in OCI.

Current tax |

Current tax comprises the expected tax payabie or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also includes any tax arising from
dividends. |

Current tax assets and liabilities are offset only if, the Company:

a) has alegaliy enforceable right to set off the recognised amounts; and

b) Intends either to settle on a net basis, or to reaiise the asset and settle the liability simuttanecusly.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reperting purposes and the
amounts used for taxation purposes (including those arising from consolidation adjustments such as unrealisdd profit on inventory etc.).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that future
taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each repqrting date and are reduced to the extent that it is no
ionger probabie that the related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recogriised to the extent that it hbs become probable that future taxable profits wili be
available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they réverse, using tax rates enacted or substantively
enacted at the reporting date. !

The measurement of deferred tax reflects the tax consequences that would foliow from the manner in which the Company expects, at the reporting date, to recover
or settie the carrying amount of its assets and hiabi'ities '

Deferred tax assets and liabilities are offset only if:
a) the Company has a legally enforceable right to sat off current tax assets against current tax liabilities; and
b) The deferred tax assets and the deferred tax liabilitics relate to income taxes levied by the same taxation uthority on the same taxable entity.

Minimum Alternate Fax (MAT)
O ERC AN
In case the-Company is\hgb}}g\to pay income tax ufs 11548 of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in excess of normal income tax is recognised
as an asset(MAT Credit Exiflthement) only if there is convincing evidence for realisation of such asset during the specified period. MAT paid during the year is
:Hargej’to‘Statéménfiof_Prb.}\t}nd Loss as current tax. MAT credit entitlement is reviewed at each Balance Sheet date.
[ *
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MIDLAND TOWNSHIP PRIVATE LIMITED

5 Significant Accounting Policy

| Basis of accounting and preparation of Standalone Financial Statements:
4 Company Overview '

Midland Township Private Limited is Wholly owned subsidia
subsidiary of Peninsula Land Limited (Refer as PLL ) and PLL is engaged in the real estate development.
project through PHIPL or though subsidiary of PHIPL . All the Company is domiciled in India.

2 Basis of Accounting

ry of Peninsula Holdings & Investments Private

Limited ( refer as PHIPL ) and PHIPL is wholly owned
The PLL is making making acquisition of the real estate

«

The Financial Statements of the Company have been prepared in accordance with the Indian Accounting
Companies Act, 2013 (‘the 2013 Act"), and the relevant
issued by Ministry of Corporate Affairs dated 15th Febru
convention except certain assets measured at fair value

ary 2015. The Financial Statements have been pre
where ever require as per IND AS.

Trese financial statements are the Company's first Ind AS financial statements and are covered by Ind AS

ndards (Ind AS) to comply with the Section 133 of the

provisions of the 2013 Act / Companies Act, 1956?{?% 1956 Act’), as applicable read with notification

ared on accrual basis under the historical cost

101, First-time adoption of Indian Accounting Standards

(Ind AS 101). The transition to Ind AS has been carried out from the accounting principles generally aooeptégd in India ("indian GAAP") which is considered as the

“Previous GAAP” for purposes of Ind AS 101.

3 Use of Estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to make es!
amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses du
estimates used in preparation of these Financial Statements are prudent and reasonable. Future results
between the actual resuits and the estimates are recognised in the periods in which the results are known/

A. Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be measure:
able market where possible, but where this is not
g fair values. Changes in assumptions relating to these assumptions could affect the fair vaiue relating of

their fair value is measured using valuation technique. The inputs to these models are taken from the obse
feasible, a review of judgement is required in establishin
financial instruments.

4 Functional and presentation cufrency

These financial statements are presented in Indian ru
been rounded to the nearest lacs to two decimal

5 Use of Estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to make esti

amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses dul

estimates used in preparation of these Financial Statements are prudent and reascnable. Future results cou

between the actual results and the estimates are recognised in the periods in which the results are known/

Measurement of faire value

a

coghd differ due to these estimates and the differences

mates and assumptions considered in the reported
ng the year. The Management believes that the

materialize.

based on the quoted market prices in active markets,

pees, which is the functional currency of the company. All financial information presented in Indian rupees has

rates and assumptions considered in the reported
¢g the year. The Management believes that the
Id differ due to these estimates and the differences

materialize.

ri

The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments.

The Company has an established control framework with respect to the measurement of fair values. The man
ir values, then the managem
in

inputs and valuation adjustments. if third party information is used to measure fa
parties to suppoert the conclusion that such valuations meet the requirements of Ind AS, including the level
should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses obs
into different ievels in & fair value hierarchy based on the inputs used in the valuation technique

Level 1: quoted prices in active markets for identical assets cr liabilities.

Level 2 inputs other than quated prices included in Leval 1 that are observable for the asset o1 liability, e
indirectly (i.e. derived from prices).

Level 3 inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair vaiue of an asset or a liability fall into different levels of the fair value hiefarchy,

categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is signifi

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting pe

ragement regularly reviews significant unobservable
ent assesses the evidence obtained from the third
the fair value hierarchy in which such valuations

ervable market data as far as possible. Fair values are categorised
s as follows. :

ither directly (i.e. as prices) or

then the fair value measurement is
camt to the entire measurement.

riod during which the change has occurred.
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MIDLAND TOWNSHIP PRIVATE LIMITED
NOTE NO.§ Notes Forming Part of Accounts

Transition to Ind AS:

As stated in Note b, the Company's financial statements for the year ended March 31, 2016 are the first annual ﬁnancial statements prepared in compiiance with Ind
AS. )

The adoption of ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the transition date. Ind AS 101 requires that all Ind AS standards that are
effective for the first Ind AS Financial Statements for the year ended March 31, 2016, be applied consistently and retrospectively for all fiscal years presented.

All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference between the carrying amounts of the assets and
liabilities in the financial statements under both ind AS and Previous GAAP as of the Transition Date have bee:recognized directly in equity at the Transition Date.

a) R_ecor_lciliafons; The following reconciliations provide a quantification of the effect of significant differences #n’sing from the

- equity as at April 1, 2015 '

- equity as at March 31, 2016;

- total comprehensive income for the year ended March 31, 2016; and
=~ explanation of material adjustments to cash flow statements.

For the purposes of reporting as set out in Note 6, we have transitioned our basis of accounting from Indian generally actepted accounting principles ("IGAAP") to Ind AS. The
accounting policies set outin note 5 have been applied in preparing the financial statements for the year ended 31 March 2017, the comparative information presented in these
financial statements for the year ended 31 March 2016 and in the preparation of an opening Ind AS balance sheet at 1 April 2016 (the “transition date").

In preparing our opening Ind AS balance sheet, we have adjusted amounts reported in financial statements prepared in dccordance with IGAAP. An explanation of how the
transition from IGAAP to Ind AS has affected our financial performance, cash flows and financial position is set out in the following tables and the notes that accompany the tables.
On transition, we did not revise estimates previously made under IGAAP except where required by Ind AS. ;

Reconciliation of net worth as at April 01, 2015

Particular 01/Apr/15 31/Mar/16
Net worth under IGAAP 1.00 1.00
Surmmary of Ind AS adjustments - -

Net worth under Ind AS 1.00 1.00

Reconciliation of Comprehensive income for the year ended on 31 March 2016

Particular 31/Mar/16
Comprehensive income under IGAAP (0.21)
Summary of Ind AS adjustments -

Comprehensive income under Ind AS ) (0.21)

Notes to the reconciliation:

The Company have does not have any adjustments on account of IND AS accounting standard

Based on the information available with the Company, there are no suppliers who are registered under the Micro, Small and Medium Enterprises Development Act, 2006 as at
March 31st 2017 Hence, the information as required under the Micro, Sma!l and Medium Enterprises Development Act, 2D06 is not cisclosed.

Cash On Hand at the end of the year is physically verified by the Management on which the Auditors have kept reliance.

Details require as per schedule Ill of the Cempanies Act 2013 wherever applicable has beer provided in the notes forming parts of the accounts.

Earring Per Share :
Basic EPS amounts are calculated by dividing the profit for the yesr attributable to equity holder of the parent by the weighted average numbar of Equity shares outstanding during
the vear, ;

Diluted EPS amounts are calculated by dividing the profit attributable to equity holder of the parent (after adjusting for interdst on the convertible preference shares) by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares! that would be issued on convention of all the dilutive
potentia! Equity shares into Equity shares.

Profit/ {ioss) attributable to equity holders 31/Mar/17 31/Mar/16|
Profit (loss) for the year, attributable to the owner of the Company {0.32) (0_21)}
—

Weighted average number of ordinary shares 31/Mar/17 31/Mar/16
Issued crdinary shares at April 1 10000 10000

—Weighted average number of shares at March 31 for basic EPS 10000 10000

Adjustments for dilution number of shares

Basic & Diluted number of shares 16,000 10,000

Basic and Diluted earnings per share (3.22) (2.108)



MIDLAND TOWNSHIP PRIVATE LIMITED
NOTE NO.6 Notes Forming Part of Accounts

List of Related Parties and Transactions During the year.

Controlling / Parent / Uitimate Controlling Company

Peninsula Land Ltd-PLL- becomes parent company w.e. f. 15.10.2016

Peninsula Holdings & Investments Private Limited -Controlling Company till 15.10.2016 parent company

Key Management Personnel
Shardul Doshi

S.C. Kashimpuria

Key Managerial Person of Ultimate Parent Company / Parent Company

Urvi A. Piramal

Rajeev A. Piramal

Harshvardhan A. Piramal

Nandan A. Piramal

Mahesh 8. Gupta

During the year ( Previous year ) there is no related party transaction

The Company has not created deferred tax effect on carry forward losses in view of available evidence
of the company's future profitability.

Financial instruments — Fair values and risk management
1/Apri15

; llar
Financial assets
Cash & cash equivalents - - 049 0.49

N L. 0.49 0.49

Firancial Liabilities
Particulars * v+ A | EVTPL |Amortised Cost ;
Trade Payables . - 0.17 0.17
- - 0.17 0.17

31/Mari16

Particulars:
Financial assets
Cash & cash equivalents

31/Mar/t7

“JAmortised Cost[

Financial assets

Cash & cash equivalents . Do 0.29 029
- - 0.29 0.29

Financial Liabilities !

Particulars FVTPL FVTOCI Amortised Cost|Total

Trade Payables - - 0.49 0.49

] B 0.49 0.49

B. Measurement of fair vaiues
Valuation technigues is riot applicable for the above stated financial instruments

C. Financial risk management

The Compary has exposure to the foilowing risks arising from financial instruments:
= Credit risk ;

= Liquidity risk ; and

» Market risk

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set 3 ppropriate risk iirmits and controls and to monitor risks
andadherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market condjtions and the Company's activities. Tre Company,
through its training and management standards and procedures, aims to maintain a disciplined and constructive control ehvironment in which ail employees understand their roies
and obligations. TR




MIDLAND TOWNSHIP PRIVATE LIMITED

NOTE NO.6& Notes Forming Part of Accounts

il. Credit risk

Credit risk is the risk of financial loss o the ¢ pany if a cust or party to a fi inst falls to meat its bl and arises principally from the
loans and tment in debt rities. The C pany i an all for impai that rep s esti of d losses in respect of other receivabies and
investments.

The Company held cash and cash equivalents of IN|

i
R 0.29 at March 31, 2017 (March 31, 2016: INR 0.29 ). The cash and cash *qulvalems are held with bank and financial
institution counterparties with good credit ratings !

ik, Liquidity risk

Liquidity risk is the risk that the Company will difficulty in ling the obligati i with its fi liabilities that are settied by delivering cash or another
i ial asset. The C: pany’s app to ging liquidity is to ensure, as far as possible, that it will have sufficient liquidity lo meet its liabilities when they are due, under
both normal and stressed conditions, without Incuring unacceptable losses or fisking damage to the C pany's rep 5 !

rolling f of the Comp y's liquidity position on the basis of expected cash flows. This monitoring Ir{cludes financial ratios and takes into account the
accessibility of cash and cash equivalents. i

Exposure to liquidity risk :
The following are the g ities of fi
Ppayments and exclude the impact of netting agreements.

liabilities at the reporting date. The amounts are gross and undi#counted, and include estimated interest

Contractual cash flow

31Mar/17 Canying Total thin 12month[1-2 Year |25 Years [More
Amount ; than §
Years
Trade and other payables 0.49 0.49) 0.49]

Carrying Total

1-2 Year 2.5 Years |More

Trade and other payables

iv. Market risk
|
Markst risk is the risk that changes in markat prices - such as foreign exchange rates, interest rates and equity prices - will affect t%e Company's income or the vaiue of its

holdings of financial instruments. Market risk is attributable to af market risk sensitive financial instruments including foreign curren, v receivables and payables and tong term

debt. We are exposed to market risk primarily related to interest rate risk and the market value of our investments affecting to parary company , since major borrowings is from
parent company. i

Currency risk

The Company is exposed to currency risk on account of its trade and other Payabies in foreign currency. The functional

cumency of {he Company is Indtan Rupee. Currency risk is
not material, as the company does not have significant exposure in foreign currency, :

interest rate risk i
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest fate risk is the risk of chany
investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating lni
because of fluctuations in the interest rates.

€s in fair values of fixed interest bearing
erest bearing investrnents will fluctuate

As per Notification of Ministry of Corporate Affairs dated 30t March 2017 details of specified bank notes ( SBN)
heid and ransacted during the period from 8th November 2016 to 30th December 2016 are as provided in table below.

Amount in RS
Dtr =

Less' Per

mitted paymenis -

Less. Amount Deposited in banks

Closing cash in hand as on 30t Oecsraber 2016

Rounding off to two decimai done in the financial statements

The Company is fegistered with MCA under CIN No.U51909MH201 1PTC218102

The previous year figures are regrouped, recast and reclassified wherever necessary to make
them comparatle with the figures of the current year.

As per our report of even date. For and on behaif of Boarc of Director's

For and on behalf of ) ) -

D. Dauneech & Co i
— i

Chartered Accountants Shardul Doshi T ! Director
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MIDLAND TOWNSHIP PRIVATE LIMITED
, Rs in Lakhs
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2017
For the Year Ended For the Year Ended
2016-2017 2015-2016
A.l CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss)Before Tax and Extra Ordinary Items (0.32) 0.21)
Adjustment for:
Operating Profit Before Working Capital Changes (0.32) (0.21)
Adjustments for: ‘
Less: -
Increase/ (Decrease) in Trade Payables ' 0.32 0.00
Cash Generated from Operations 0.32 0.00
Net Cash From Operating Activities (A) 0.00 (0.20)
B.] CASH FLOW FROM INVESTING ACTIVITIES
Net Cash From Investing Activities (B) -
C.| CASH FLOW FROM FINANCING ACTIVITIES
Adjsutments on account of Financing activity -
Net Cash Used in Financing Activities © - -~
e
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) 0.00 0.20)
Cash and Cash Equivalents at the beginning of the year 0.29 0.49
Cash and Cash Equivalents at the end of the year 0.29 0.29
As per our report of even date.
1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the
IND AS - 7 on Cash Flow Statement issued by the ICAI
2. Previous figures have been regrouped or rearranged or reclassfied wherever necessary td confirm the
current year's classifications
As per our report of even date. For and on behalf of Board of Director's
For and on behalf of
D. Dadheech & Co. = Shardul Doshi —4\\, L{{Director
/J\ ~
Chartered Accountants / P\D HEE CH DIN No. 02486626
FR No. 101981W o “
Q[ g
x\ (.(S-SDL e 20 Rex U]ambers O ? ,
NV s ( WH- Marg, Mumbaj 1 \ ’ f/
A\ M. No. 33909 ‘
Devesh Dadheech \ \ FRN.101981w /4% / S.C. Kashimpuria Direct
Proprietor /?/\5 A DIN No. 00046793
Membership No. 33909 _ \H £ ACCOU\“
Date: 08.05.2017
Mumbai: ;




